
SHESHADRI INDUSTRIES LIMITED

Date:- 26th August 2019

To
Dept. of Corporate Services-Listing
BSE Limited
P.J. Towers, Dalal Street,
Mumbai - 400001, India

Dear Sir,

Sub :Submission of Un-audited financial result along with limited review report for the quarter
ended 30th June 2019.

Ref: Scrip Code: S39111.
1) Our Intimation letter dated 14'hAugust, 2019 to BSE with regard to Un-audited financial

Results for the quarter ended 30'h June 2019.
2) Acknowledgement No. 96866Sdated IS'hAugust 2019.

With reference tothe above cited subject, we would like to inform you that the we have submitted un
audited Financial Results (XBRL submission as well as PDF submission)with the BSE Limited for the
quarter ended June 2019 within the timeline prescribed under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements), 201S along with declaration with respect to limited review
report with unmodified opinion for the quarter ended 30th June 2019, vide Acknowledgement No.
96866S dated ISthAugust 2019. (Refer Annexure-I).

However, while submitting Un-audited financial Results - PDF Submission for the Quarter ended 30'h
June 2019, the limited review report duly adopted at the board meeting dated 14'hAugust, 2019 was

erroneously not attached due to oversight but declaration pertaining to limited review report with
unmodified opinion for the quarter ended 30'h June 2019 was attached which is visible as on date. The
said mistake was erroneous and unintentional and doesn't involve any malafide intention on the part
of the company.

We are enclosed herewith the following:
I. Un-audited financial result ofthe Company for the quarterended 30'h June 2019 (Refer

Annexure-2).
2. Limited review report duly adopted at the board meeting dated 14thAugust , 2019. (Refer

Annexure-3).

Please take the aforesaid information on record.

Thanking You,
Yours Truly,
For Sheshadri Industries Limited

::j, , -----f ,
(Jeetender K ~arwal)
Managing Di ector
DIN- 000419 6
Enc!.: As above

\\\\\\ h hi 1

RegiSlcred Office:
Surya Towers, 6[h Floor, 105, S.P. Road,

Secundcrabad - son 003. Telangana, Indi:

(91) 40 30S 12-00

(91) 40111512725
lnfo@shcshadri.in



 

 

      

 

 

 

Annexure - I 



 
Date & Time of Download : 16/08/2019 11:54:01

 
BSE ACKNOWLEDGEMENT

 

 
Disclaimer : - Contents of filings has not been verified at the time of submission.

 

Acknowledgement Number 968665

Date and Time of Submission 8/15/2019 12:20:08 AM

Scripcode and Company Name 539111 - Sheshadri Industries Ltd

Subject / Compliance Regulation Financial Results For The Quarter And Year Ended 30Th June 2019

Submitted By Rozie Mukharjee

Designation Designated Officer for Filing
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SHESHADRI INDUSTRIES LIMITED
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Annexure - III 
 



CHARTERED ACCOUNTANTS

•

IK.S. Rao & Co. I
Umited Review Report

To the Board of Directors of Sheshadri Industries limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Sheshadri
Industries Umited ("the Company-) for the quarter ended 301ll June 2019, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and
Disdosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting"
('Ind AS 34'). prescribed under section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Our responsibility is

to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410. Review of Interim Financial Information Performed by the Independent

Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4.8asls of Qualified Conclusion

i). As stated in Note No 5 of the statement the Company has recorded accumulated losses of Rs.
4226.24 Jakhs as at 30th June 2029, resulting in complete erosion of net worth and current liabilities
exceed current assets by Rs.4504.06 Lakhs. Further there were negative cash Inflows from existing
business activities. The Company has defaulted payment ofdues to banks/ Financial fnstitutions and
could not comply with the terms of sanction and lor repayment schedule 0/ the bonks. Bonks have
issued notices under SARFAECf Act, due to financial constraints material uncertainty exists about the
company's ability to continue as going concern and the decision of the management of the
company to prepare the accounts of the company on going concern basis. This assessment of
uncertainty is based on Resolution plan submitted by the company to the banks and interest shown
by the Banks.

ii}. As stated in Note No 6 of the statement, loss of the company is understated by Rs. Rs.238.86
lokhs (approx.) for the quarter ending 3ot" June 2029. And RS.2BOB.03/akhs (approx.) from the dote
of account being clossified as NPA to the period covered under review, due to non-provisioning of
interest on bank loans after the accounts of the company were classified as NPA and further
amount towards penal interest, any other penalty etc' as may be charged by lenders.

iii). The company has not made any interest p( ision for the unpaid statutory dues. We are unable
to comment upon possible impact in ~udited Financial Results for the Quarter ended
30thJune, 2019. ~)

?'
-">

Flat No. 602, GokIen Green Apartments. Irrum MallZll Colony, Hyderabad - 500 082
Phones (040) - 23373399, Fax (040) - 2337 0005, e-mail: ksraoandcompany@gmail.com



CHARTERED ACCOUNTANTS

5.Quoli/ied Conclusion

Based on our review conducted as above, except in "Basis of Qualified conclusion" paragraph

mentioned in para 4,nothing has come to our attention that causes us to believe that the

accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in Ind As 34, prescribed under section 133 of the Act, the SEBI Circular, and

other accounting principles generally accepted in India, has not disclosed the information required

to be disclosed in accordance with the requirements of Regulation 33 of the SEBI lListing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR!CFD!FACj62/2016 dated July S. 20t6,including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For K.S. Rao & CO.

Chartered Accountants
Firm's Rean No. 0031095

Place
Date

: Hyderabad
:14111August,2019

r.vl·1'f.)7c,s.<>0
(~ N!aga Prasadu J
Partner
Membership No. 231388

UDIN19231388AAAAAU4328
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